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PART "B": JOINT VENTURES
Sl  

No.

Name of Joint Ventures Asian Paints PPG 

Private Limited

PPG Asian Paints Private 

Limited

1 Latest audited Balance Sheet Date 31st March, 2019 31st March, 2019

2 Shares of Joint Ventures held by the company as at year end (number of 
shares)

52,43,961 2,85,18,112

Amount of Investment in Joint Venture ` 30.47 Crores ` 81.43 Crores

Extent of Holding % 50% 50%

3 Description of how there is significant influence Not Applicable Not Applicable

4 Reason why the joint venture is not consolidated Consolidated Consolidated

5 Networth attributable to Shareholders as per latest audited Balance Sheet ` 63.96 Crores ` 406.94 Crores

6 Profit for the year

i.  Considered in Consolidation ` 3.08 Crores ` 40.82 Crores

ii.  Not Considered in Consolidation NIL ` 40.82 Crores

1.  Names of joint ventures which are yet to commence operations - NIL  

2.  Names of joint ventures which have been liquidated or sold during the year - NIL

For and on behalf of the Board of Directors of  
Asian Paints Limited 

CIN:L24220MH1945PLC004598

K.B.S. Anand
Managing Director & CEO 
DIN:03518282 

Ashwin Dani 
Chairman 
DIN:00009126

M.K. Sharma
Chairman of Audit Committee 
DIN:00327684

Jayesh Merchant 
CFO & Company Secretary,  
President - Industrial JVs

Place : Mumbai
Dated : 9th May, 2019


