Asian Paints Limitec

- P
" 4 ‘ Asian Paints House

! . T —— €A, Shantinagar

S > LG R Santacruz (E)
e Murnbai 400 055
T

. S 1y ) i T:(022) 6218 1000

al (JC S - i F:(022) 62181111

www asianpaints.com

Annexure - 1A
MH/BAN/4631/2023-001 : Monday, 10 April 2023

To,
Regional Provident Fund Commissioner
Regional Office, 341, Bhavishya Nidhi Bhavan,

Bandra East, Mumbai ~ 400 051

Sub: Submission of Undertaking for permission under para 26 (6) of EPF Scheme, 1952.

Dear Sir,

We Asian Paints Limited (Establishment), are having exempted provident fund Trust named as “Asian Paints
Office Provident Fund {“The Trust”} bearing Est. No MH/BAN/4631". The Trust is exempted under section
17(1){a) of the Employees Provident Fund and Miscellaneous Act, 1952 by the Industries and tabour
Department, Government of Maharashtra vide Notification no. EPF/1165/110068/LAB-I dated 03/09/1965
and Notification no. EPF/1165/136746/LAB-| dated 01/06/1966 and we are functioning as per the rules
from time to time.

As per the provisions of the Trust Rule No. 13(b) & 14(a){i) framed under the Asian Paints Office Provident
Fund Trust as mentioned below, the company has alwévs contributed provident fund contributions on the
actual salary of their employees and deposited it with the Trust since 1965. Correspondingly the company
has also remitted EPS as well as inspection charges to your good office in the prescribed manner for the
relevant period. It is pertinent to note that the records of the Trust have been audited by the EPFO on

yearly basis.

Under Rule 13 (b) - Member’s Contribution: Every Member shall subscribe to the Fund every month a sum
equal to 12% of the total of his monthly basic pay, D.A. (including cash value of food concession} and

retaining allowance, if any with effect from 22" September 1997,

Under Rule 14 (a) (i) - Company’s Contribution: The Company shall make a monthly contribution to the

account of each member which shall be equal to the member’'s contribution at the rate 12% of Basic Wages,
Dearness Allowance and Personal Pay {Including the cash vaiue of any food concession and retaining

allowance), if any, for the same period, Such contributions shall be made by the Company Monthly. Provided
that, if @ member quits the service or dies during any month, contribution shall be credited to his account

till the date of separation from the service or date of death as the case may be.

We would like to bring to your notice that, the EPFO, Bandra has conducted audit of the Trust on regular
basis and the trust have been regularly complied with all audit points, if any, to implement the schemes
effectively for benefit of all our employees. Also, the officers of your good office are very well aware that
the contributions to the Trust are on actual salary, i.e. over and above the prescribed limit under the Act.
Further the Trust Rules were submitted to your good office from time to time {including
changes/modification in rules, if any). The EPFO also have our full records showing contribution made on

actual wages.

We are submitting this letter in respect of joint options under para 44 (i}, (iv) of Hon. Supreme Court
Judgment dated 04.11.2022 for allowing tie menefit under E.P.S 1995 and E.P.F scheme 1952 on wages
higher than the statutory wage ceiling either of Rs. 5000/-, Rs.6500/- and Rs.15000/-as revised from time

to time.
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EPFO has made it mandatory to upload document pertaining to permission under para 26 (6) of EPF
Scheme, 1952 while submitting the online joint option form for higher pension. For such requirement, we
will inform our employees/ex-employees to upload acknowledged copy of this letter while submitting the
online application under the tab “permission under para 26 {6) of EPF Scheme” in the online form. We
request your good office to consider and accept their application for higher pension accordingly.

Kindly acknowledge the receipt.

Yours Faithfully
For Asian Paints Limited

Authorised Signatory

Copy to:
1. Concerned Eligible Employees / Eligible Retiree.

: \ bt i .

St g R 23 e

Corporate Identification Nurmber : L24220MH1845PLC0G4598 X Y,
Far shares related queries, email la investor.relations@aslanpaints.com Printed on 100% Recycled Paper % ﬁ"

For consumer queries,aemail to customercare@asianpaints.com




