
Disclosure on related party transactions for the half year ended 31st March 2026
Amount in (Crores)

Name PAN Name PAN
Relationship of the counterparty 

with the listed entity or its 
subsidiary

Opening balance Closing balance

Nature of 
indebtedness (loan/ 

issuance of debt/ 
any other etc )

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment)
Interest Rate (%) Tenure Secured/ 

unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient 
of funds (endusage)

Notes

1 Asian Paints Limited Hitech Corporation Limited Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Purchase of goods or services 522.90 Approved by Audit 
Committee

205.98 107.03 105.96

2 Asian Paints Limited Vikatmev Containers Limited Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Purchase of goods or services 26.67 Approved by Audit 
Committee

8.25 1.52 2.40

3 Asian Paints Limited Navbharat Packaging Industries 
Private Limited

Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Purchase of goods or services 6.35 Approved by Audit 
Committee

1.94 0.65 0.41

4 Asian Paints Limited Stack Pack Limited Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Purchase of goods or services 20.10 Approved by Audit 
Committee

5.02 2.90 1.30

5 Asian Paints Limited Ricinash Renewable Materials 
Private Limited

Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Purchase of goods or services 35.00 Approved by Audit 
Committee

2.72 0.00 0.89

6 Asian Paints Limited Resins and Plastics Ltd Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Purchase of goods or services 10.87 Approved by Audit 
Committee

2.50 1.35 1.24

7 Asian Paints Limited Piramal Swasthya Management and 
Research Institute

Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Any other transaction Corporate Social 
Responsibility Expenses

3.20 Approved by Audit 
Committee

1.29 0.00 0.00

8 Asian Paints Limited Ankleshwar Industrial Development 
Society

Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Any other transaction Corporate Social 
Responsibility Expenses

0.15 Approved by Audit 
Committee

0.01 0.00 0.00

9 Asian Paints Limited Ankleshwar Industrial Development 
Society

Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Any other transaction Services received 0.27 Approved by Audit 
Committee

0.06 0.00 0.00

10 Asian Paints Limited Indian Foundation For Quality 
Management

Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Any other transaction Services received 0.04 Approved by Audit 
Committee

-0.04 0.03 0.00

11 Asian Paints Limited Indian Foundation For Quality 
Management

Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Any other transaction Subscription Fees 0.06 Approved by Audit 
Committee

0.00 0.00 0.00

12 Asian Paints Limited Addverb Technologies Limited Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Purchase of goods or services 0.02 Approved by Audit 
Committee

0.02 0.03 0.03

13 Asian Paints Limited Hitech Corporation Limited Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Any other transaction Reimbursement 
Received

0.00 Approved by Audit 
Committee

0.00 0.00 0.00

14 Asian Paints Limited Ball Bearing And Machinery 
Corporation

Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Purchase of goods or services 0.01 Approved by Audit 
Committee

0.01 0.00 0.02 Transaction details given from 8th February, 2026 onwards (effective date of entity 
becoming a related party). Further, opening balance as on 1st October, 2025 has been 
given as zero as entity was not a related party on that date. However, closing balance 
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15 Asian Paints Limited Elf Trading And Chemicals 

Manufacturing Limited
Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

16 Asian Paints Limited Paladin Paints And Chemicals 
Private Limited

Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Purchase of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

17 Asian Paints Limited Kaolin Techniques Private Limited Related Party of Subsidiary Purchase of goods or services 31.00 Approved by Audit 
Committee

10.01 2.56 2.30

18 Asian Paints Limited Jai Vardhman Khaniz Private Limited Related Party of Subsidiary Purchase of goods or services 12.50 Approved by Audit 
Committee

4.29 1.47 0.94

19 Asian Paints Limited Associated Soapstone Distributing 
Co Private Limited

Related Party of Subsidiary Purchase of goods or services 62.00 Approved by Audit 
Committee

28.20 15.50 25.06

20 Asian Paints Limited PPG Asian Paints Private Limited Associate Sale of goods or services 10.50 Approved by Audit 
Committee

0.21 0.21 0.00

21 Asian Paints Limited PPG Asian Paints Private Limited Associate Purchase of goods or services 3.00 Approved by Audit 
Committee

0.18 0.07 0.17

22 Asian Paints Limited PPG Asian Paints Private Limited Associate Any other transaction Processing Income 5.00 Approved by Audit 
Committee

-0.45 0.05 0.02

23 Asian Paints Limited PPG Asian Paints Private Limited Associate Any other transaction Royalty Income 6.00 Approved by Audit 
Committee

1.94 0.31 0.40

24 Asian Paints Limited PPG Asian Paints Private Limited Associate Any other transaction Other Non Operating 
Income

15.00 Approved by Audit 
Committee

2.75 0.91 0.59

25 Asian Paints Limited PPG Asian Paints Private Limited Associate Any other transaction Reimbursement 
Received

10.00 Approved by Audit 
Committee

4.13 0.88 2.41

26 Asian Paints Limited PPG Asian Paints Private Limited Associate Any other transaction Reimbursement Paid 5.00 Approved by Audit 
Committee

0.53 0.04 0.07

27 Asian Paints Limited Revocoat India Private Limited Associate Any other transaction Other Non Operating 
Income

1.00 Approved by Audit 
Committee

0.04 0.01 0.01

28 Asian Paints Limited Revocoat India Private Limited Associate Any other transaction Reimbursement 
Received

1.00 Approved by Audit 
Committee

0.04 -0.01 0.01

29 Asian Paints Limited Asian Paints PPG Private Limited Associate Sale of goods or services 20.00 Approved by Audit 
Committee

6.15 1.45 2.56

30 Asian Paints Limited Asian Paints PPG Private Limited Associate Purchase of goods or services 20.00 Approved by Audit 
Committee

0.42 0.39 0.15

31 Asian Paints Limited Asian Paints PPG Private Limited Associate Any other transaction Processing Income 55.00 Approved by Audit 
Committee

24.17 3.12 5.27

32 Asian Paints Limited Asian Paints PPG Private Limited Associate Any other transaction Royalty Income 30.00 Approved by Audit 
Committee

12.67 4.50 6.31

33 Asian Paints Limited Asian Paints PPG Private Limited Associate Any other transaction Other Non Operating 
Income

15.00 Approved by Audit 
Committee

3.49 0.59 0.63

34 Asian Paints Limited Asian Paints PPG Private Limited Associate Any other transaction Reimbursement 
Received

10.00 Approved by Audit 
Committee

3.45 0.27 1.97

35 Asian Paints Limited Asian Paints PPG Private Limited Associate Any other transaction Reimbursement Paid 2.00 Approved by Audit 
Committee

0.22 0.00 0.10

36 Asian Paints Limited Asian Paints PPG Private Limited Associate Any other transaction Services received 3.00 Approved by Audit 
Committee

0.16 0.03 0.13

37 Asian Paints Limited Weatherseal Fenestration Private 
Limited

Subsidiary Purchase of goods or services 35.00 Approved by Audit 
Committee

0.15 0.03 0.00

38 Asian Paints Limited Weatherseal Fenestration Private 
Limited

Subsidiary Any other transaction Royalty Income 2.00 Approved by Audit 
Committee

0.46 0.17 0.54

39 Asian Paints Limited Weatherseal Fenestration Private 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

5.00 Approved by Audit 
Committee

0.40 0.18 0.00

40 Asian Paints Limited Weatherseal Fenestration Private 
Limited

Subsidiary Any other transaction Reimbursement 
Received

12.00 Approved by Audit 
Committee

5.94 2.96 1.26

41 Asian Paints Limited Weatherseal Fenestration Private 
Limited

Subsidiary Any other transaction Letter of Support 55.00 Approved by Audit 
Committee

0.00 55.00 0.00 The Company has issued letter to the Board of Weatherseal Fenestration  Private 
Limited informing its commitment to provide support to the subsidiary to meet its 
obligations, as and when they fall due. The same is valid till 31st March 2026. Further, 
a letter of support has been issued by the Company in FY 2026-27 for Rs.64 crores.

42 Asian Paints Limited Harind Chemicals and 
Pharmaceuticals Private Limited

Subsidiary Purchase of goods or services 22.00 Approved by Audit 
Committee

10.80 3.04 3.52

43 Asian Paints Limited Harind Chemicals and 
Pharmaceuticals Private Limited

Subsidiary Any other transaction Other Non Operating 
Income

1.00 Approved by Audit 
Committee

0.16 0.09 0.03

44 Asian Paints Limited Harind Chemicals and 
Pharmaceuticals Private Limited

Subsidiary Any other transaction Reimbursement 
Received

1.50 Approved by Audit 
Committee

0.18 0.18 -0.01

45 Asian Paints Limited Harind Chemicals and 
Pharmaceuticals Private Limited

Subsidiary Any other transaction Services received 0.01 Approved by Audit 
Committee

0.00 0.01 0.00

46 Asian Paints Limited Nova Surface - Care Centre Private 
Limited

Subsidiary Any other transaction Services received 1.00 Approved by Audit 
Committee

0.00 0.00 0.00

47 Asian Paints Limited Asian Paints (Bangladesh) Limited Subsidiary Any other transaction Other Non Operating 
Income

0.15 Approved by Audit 
Committee

0.00 0.00 0.00

48 Asian Paints Limited Asian Paints (Bangladesh) Limited Subsidiary Any other transaction Reimbursement 
Received

0.89 Approved by Audit 
Committee

0.10 0.19 0.19

49 Asian Paints Limited Asian Paints (Bangladesh) Limited Subsidiary Sale of goods or services 21.50 Approved by Audit 
Committee

2.02 2.20 2.04

50 Asian Paints Limited Asian Paints (Bangladesh) Limited Subsidiary Any other transaction Royalty Income 20.00 Approved by Audit 
Committee

7.25 16.79 12.57

51 Asian Paints Limited Asian Paints (Bangladesh) Limited Subsidiary Any other transaction Reimbursement Paid 0.71 Approved by Audit 
Committee

0.20 0.34 0.01

52 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Any other transaction Reimbursement 
Received

4.79 Approved by Audit 
Committee

1.30 2.27 1.63 During the year ended 31st March 2026, the Company has written off an amount of 
Rs. 0.75 crore against doubtful receivables.

53 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Sale of goods or services 32.50 Approved by Audit 
Committee

4.46 3.74 2.17

54 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Any other transaction Royalty Income 15.17 Approved by Audit 
Committee

5.82 15.51 9.47

55 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Any other transaction Reimbursement Paid 0.78 Approved by Audit 
Committee

0.15 0.04 0.00

56 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Any other transaction Issue of Materials as 
Free Sample

0.15 Approved by Audit 
Committee

0.00 0.00 0.00

57 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Any other transaction Other Non Operating 
Income

2.69 Approved by Audit 
Committee

0.42 0.55 0.43

58 Asian Paints Limited Asian Paints (South Pacific) Pte 
Limited

Subsidiary Any other transaction Reimbursement 
Received

0.54 Approved by Audit 
Committee

0.07 0.01 0.05

59 Asian Paints Limited Asian Paints (South Pacific) Pte 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

0.23 Approved by Audit 
Committee

0.00 0.00 0.00

60 Asian Paints Limited Asian Paints (South Pacific) Pte 
Limited

Subsidiary Any other transaction Royalty Income 6.00 Approved by Audit 
Committee

2.24 1.79 2.10

61 Asian Paints Limited Asian Paints (South Pacific) Pte 
Limited

Subsidiary Sale of goods or services 3.25 Approved by Audit 
Committee

0.00 0.23 0.00

62 Asian Paints Limited Asian Paints (South Pacific) Pte 
Limited

Subsidiary Any other transaction Reimbursement Paid 0.38 Approved by Audit 
Committee

0.00 0.01 0.00

63 Asian Paints Limited Asian White Cement Holding 
Limited

Subsidiary Any other transaction Reimbursement 
Received

1.03 Approved by Audit 
Committee

0.47 0.25 0.23

64 Asian Paints Limited Asian White Cement Holding 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

1.20 Approved by Audit 
Committee

0.01 0.01 0.00

65 Asian Paints Limited Asian White Cement Holding 
Limited

Subsidiary Any other transaction Services received 2.91 Approved by Audit 
Committee

0.20 0.54 0.63

66 Asian Paints Limited Asian White Cement Holding 
Limited

Subsidiary Any other transaction Reimbursement Paid 1.20 Approved by Audit 
Committee

0.07 0.00 0.06

67 Asian Paints Limited Asian White Inc. FZE Subsidiary Any other transaction Reimbursement 
Received

1.03 Approved by Audit 
Committee

-0.01 0.05 -0.03

68 Asian Paints Limited Asian White Inc. FZE Subsidiary Any other transaction Other Non Operating 
Income

1.03 Approved by Audit 
Committee

0.02 0.06 -0.01

69 Asian Paints Limited Asian White Inc. FZE Subsidiary Purchase of goods or services 91.00 Approved by Audit 
Committee

24.90 0.41 11.57 Purchase of goods transaction includes those routed through unrelated parties, 
including purchases of putty grade white cement by APL affiliates

70 Asian Paints Limited Causeway Paints Lanka (Pvt.) Ltd Subsidiary Any other transaction Reimbursement 
Received

1.37 Approved by Audit 
Committee

-0.05 0.49 0.37

71 Asian Paints Limited Causeway Paints Lanka (Pvt.) Ltd Subsidiary Sale of goods or services 21.50 Approved by Audit 
Committee

2.35 1.80 1.21

72 Asian Paints Limited Causeway Paints Lanka (Pvt.) Ltd Subsidiary Any other transaction Royalty Income 20.00 Approved by Audit 
Committee

7.86 4.85 12.71

73 Asian Paints Limited Causeway Paints Lanka (Pvt.) Ltd Subsidiary Any other transaction Reimbursement Paid 0.70 Approved by Audit 
Committee

0.28 0.23 0.04

74 Asian Paints Limited Causeway Paints Lanka (Pvt.) Ltd Subsidiary Any other transaction Services received 2.07 Approved by Audit 
Committee

0.00 0.00 0.00

75 Asian Paints Limited Causeway Paints Lanka (Pvt.) Ltd Subsidiary Any other transaction Other Non Operating 
Income

0.37 Approved by Audit 
Committee

0.04 0.00 0.04

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 
undertaken.

Sr. No.

Details of the party (listed entity /subsidiary) entering 
into the transaction

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Remarks on approval by 
audit committee

Value of the related 
party transaction 

ratified by the audit 
committee

Date of Audit 
Committee Meeting 

where the ratification 
was approved

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result 
of the transaction

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments



76 Asian Paints Limited Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Any other transaction Reimbursement 
Received

1.50 Approved by Audit 
Committee

0.38 0.00 0.00

77 Asian Paints Limited Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Any other transaction Other Non Operating 
Income

0.76 Approved by Audit 
Committee

0.11 0.00 0.00

78 Asian Paints Limited Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Any other transaction Royalty Income 10.10 Approved by Audit 
Committee

2.79 0.00 0.00

79 Asian Paints Limited Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Sale of goods or services 7.25 Approved by Audit 
Committee

0.13 0.00 0.00

80 Asian Paints Limited Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Any other transaction Reimbursement Paid 0.38 Approved by Audit 
Committee

0.00 0.17 0.17

81 Asian Paints Limited SCIB Chemicals S.A.E Subsidiary Any other transaction Reimbursement 
Received

1.13 Approved by Audit 
Committee

0.51 0.10 0.25

82 Asian Paints Limited SCIB Chemicals S.A.E Subsidiary Any other transaction Other Non Operating 
Income

0.08 Approved by Audit 
Committee

0.00 0.01 0.00

83 Asian Paints Limited SCIB Chemicals S.A.E Subsidiary Any other transaction Royalty Income 20.00 Approved by Audit 
Committee

5.33 16.28 11.27

84 Asian Paints Limited SCIB Chemicals S.A.E Subsidiary Any other transaction Reimbursement Paid 1.13 Approved by Audit 
Committee

0.07 0.01 0.00

85 Harind Chemicals and 
Pharmaceuticals Private Limited

Asian Paints PPG Private Limited Associate Sale of goods or services 10.00 Approved by Audit 
Committee

1.25 0.41 0.13

86 Harind Chemicals and 
Pharmaceuticals Private Limited

Asian Paints PPG Private Limited Associate Purchase of goods or services 4.00 Approved by Audit 
Committee

0.55 0.00 0.25

87 Harind Chemicals and 
Pharmaceuticals Private Limited

PPG Asian Paints Private Limited Associate Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.10 0.00

88 Harind Chemicals and 
Pharmaceuticals Private Limited

Berger Paints Emirates (LLC) Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.12 0.21 0.01

89 Harind Chemicals and 
Pharmaceuticals Private Limited

Causeway Paints Lanka (Pvt.) Ltd Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.01 0.01 0.01

90 Harind Chemicals and 
Pharmaceuticals Private Limited

Asian Paints (Nepal) Private Limited Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.11 0.00 0.09

91 Harind Chemicals and 
Pharmaceuticals Private Limited

Asian Paints (South Pacific) Pte 
Limited

Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.01 0.00 0.00

92 Harind Chemicals and 
Pharmaceuticals Private Limited

Asian Paints (Middle East) SPC, 
Oman

Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.13 0.00 0.13

93 Harind Chemicals and 
Pharmaceuticals Private Limited

Asian Paints (Bangladesh) Limited Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.03 0.00 0.00

94 Harind Chemicals and 
Pharmaceuticals Private Limited

Nova Surface - Care Centre Private 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

0.10 Approved by Audit 
Committee

0.02 0.00 0.01

95 Harind Chemicals and 
Pharmaceuticals Private Limited

Nova Surface - Care Centre Private 
Limited

Subsidiary Any other transaction Reimbursement 
received

0.10 Approved by Audit 
Committee

-0.05 0.05 0.00

96 Harind Chemicals and 
Pharmaceuticals Private Limited

Siddhani Ghosh Related Party of Subsidiary Any other transaction Stipend 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

97 Nova Surface - Care Centre Private 
Limited

Harind Chemicals and 
Pharmaceuticals Private Limited

Subsidiary Any other transaction Other Non Operating 
Income

0.50 Approved by Audit 
Committee

0.08 0.02 0.01

98 Nova Surface - Care Centre Private 
Limited

Harind Chemicals and 
Pharmaceuticals Private Limited

Subsidiary Any other transaction Reimbursement 
received

0.05 Approved by Audit 
Committee

0.01 0.01 0.00

99 Obgenix Software Private Limited Asian Paints (Polymers) Private 
Limited

Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.06 0.04 0.00 Transaction value is reported till 30th March 2026. Asian Paints (Polymers) Private 
Limited has been amalgamated on 31st March 2026 with Asian Paints Limited ( 
Appointed date 1st April 2025)

100 Weatherseal Fenestration Private 
Limited

Obgenix Software Private Limited Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.07 0.06 0.14

101 Weatherseal Fenestration Private 
Limited

Pratan Fenestration LLP Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.13 0.13

102 Asian Paints Industrial Coatings 
Limited

Asian Paints PPG Private Limited Associate Sale of goods or services 35.00 Approved by Audit 
Committee

15.51 2.50 2.69

103 Asian Paints Industrial Coatings 
Limited

Asian Paints PPG Private Limited Associate Any other transaction Reimbursement Paid 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

104 Asian Paints Industrial Coatings 
Limited

Asian Paints PPG Private Limited Associate Any other transaction Reimbursement 
Received

2.50 Approved by Audit 
Committee

0.45 0.38 0.77

105 Asian Paints Industrial Coatings 
Limited

PPG Asian Paints Private Limited Associate Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.38 0.16 0.10

106 Asian Paints Limited Asian Paints (Middle East) SPC, 
Oman

Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.62 0.36 0.28

107 Asian Paints Limited Asian Paints (Middle East) SPC, 
Oman

Subsidiary Any other transaction Royalty Income 0.00 Approval by Audit 
Committee is not 
applicable

4.12 3.19 7.30

108 Asian Paints Limited Asian Paints (Middle East) SPC, 
Oman

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.20 0.08 0.21

109 Asian Paints Limited Asian Paints (Middle East) SPC, 
Oman

Subsidiary Any other transaction Reimbursement Paid 0.00 Approval by Audit 
Committee is not 
applicable

0.03 0.02 0.00

110 Asian Paints Limited Asian Paints (Middle East) SPC, 
Oman

Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

111 Asian Paints Limited Asian Paints International Private 
Limited

Subsidiary Any other transaction Royalty Income 0.00 Approval by Audit 
Committee is not 
applicable

10.42 7.88 18.30

112 Asian Paints Limited Asian Paints International Private 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

1.68 1.52 1.47

113 Asian Paints Limited Asian Paints International Private 
Limited

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

5.48 5.01 8.88

114 Asian Paints Limited Asian Paints International Private 
Limited

Subsidiary Any other transaction Reimbursement Paid 0.00 Approval by Audit 
Committee is not 
applicable

0.06 0.06 0.05

115 Asian Paints Limited Berger Paints Bahrain W.L.L. Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.07 0.08 0.07

116 Asian Paints Limited Berger Paints Bahrain W.L.L. Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

117 Asian Paints Limited Berger Paints Bahrain W.L.L. Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.06 0.03 0.04

118 Asian Paints Limited Berger Paints Emirates (LLC) Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

2.98 1.76 3.08

119 Asian Paints Limited Berger Paints Emirates (LLC) Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.21 0.04 0.14

120 Asian Paints Limited Berger Paints Emirates (LLC) Subsidiary Any other transaction Services received 0.00 Approval by Audit 
Committee is not 
applicable

1.10 0.60 1.10

121 Asian Paints Limited Berger Paints Emirates (LLC) Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

1.39 2.84 1.57

122 Asian Paints Limited Berger Paints Emirates (LLC) Subsidiary Any other transaction Reimbursement Paid 0.00 Approval by Audit 
Committee is not 
applicable

0.21 0.10 0.15

123 Asian Paints Limited Asian Paints Doha Trading W.L.L. Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.01 0.01 0.02

124 Asian Paints Limited Asian Paints Industrial Coatings 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.09 0.03 0.04

125 Asian Paints Limited Asian Paints Industrial Coatings 
Limited

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.51 0.41 0.77

126 Asian Paints Limited Asian Paints Industrial Coatings 
Limited

Subsidiary Any other transaction Reimbursement Paid 0.00 Approval by Audit 
Committee is not 
applicable

1.53 0.59 0.23

127 Asian Paints Limited Obgenix Software Private Limited Subsidiary Purchase of goods or services 114.00 Approved by Audit 
Committee

11.90 2.34 -2.50 Obgenix Software Private Limited is wholly owned subsidiary w.e.f 27th June 2025

128 Asian Paints Limited Obgenix Software Private Limited Subsidiary Any other transaction Royalty Income 1.00 Approved by Audit 
Committee

0.16 0.13 0.16 Obgenix Software Private Limited is wholly owned subsidiary w.e.f 27th June 2025

129 Asian Paints Limited Obgenix Software Private Limited Subsidiary Any other transaction Other Non Operating 
Income

6.00 Approved by Audit 
Committee

0.78 1.07 0.07 Obgenix Software Private Limited is wholly owned subsidiary w.e.f 27th June 2025

130 Asian Paints Limited Obgenix Software Private Limited Subsidiary Any other transaction Reimbursement 
Received

20.00 Approved by Audit 
Committee

6.54 10.21 1.57 Obgenix Software Private Limited is wholly owned subsidiary w.e.f 27th June 2025

131 Asian Paints Limited Obgenix Software Private Limited Subsidiary Any other transaction Reimbursement Paid 2.00 Approved by Audit 
Committee

0.22 0.00 0.18 Obgenix Software Private Limited is wholly owned subsidiary w.e.f 27th June 2025

132 Asian Paints Limited Obgenix Software Private Limited Subsidiary Any other transaction Letter of Support 83.00 Approved by Audit 
Committee

0.00 83.00 0.00 The Company has issued letter to the Board of Obgenix  Software Private Limited 
informing its commitment to provide support to the subsidiary to meet its 
obligations, as and when they fall due. The same is valid till 31st March 2026. Further, 
a letter of support has been issued by the Company in FY 2026-27 for Rs. 136 crores.

133 Asian Paints Limited Asian Paints (Polymers) Private 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

3.77 1.00 0.00 Transaction value is reported till 30th March 2026. Asian Paints (Polymers) Private 
Limited has been amalgamated on 31st March 2026 with Asian Paints Limited ( 
Appointed date 1st April 2025)

134 Asian Paints Limited Asian Paints (Polymers) Private 
Limited

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

5.08 2.33 0.00 Transaction value is reported till 30th March 2026. Asian Paints (Polymers) Private 
Limited has been amalgamated on 31st March 2026 with Asian Paints Limited ( 
Appointed date 1st April 2025)

135 Asian Paints Limited Asian Paints (Polymers) Private 
Limited

Subsidiary Any other transaction Services received 0.00 Approval by Audit 
Committee is not 
applicable

1.52 0.82 0.00 Transaction value is reported till 30th March 2026. Asian Paints (Polymers) Private 
Limited has been amalgamated on 31st March 2026 with Asian Paints Limited ( 
Appointed date 1st April 2025)

136 Asian Paints Limited Asian Paints Office Provident Fund Other Entities where significant 
influence exist

Any other transaction Contributions during 
the year (includes 
Employees' share and 
contribution)

90.78 Approved by Audit 
Committee

44.67 7.61 7.46

137 Asian Paints Limited Asian Paints Factory Employees 
Provident Fund

Other Entities where significant 
influence exist

Any other transaction Contributions during 
the year (includes 
Employees' share and 
contribution)

54.54 Approved by Audit 
Committee

28.38 4.26 5.53

138 Asian Paints Limited Asian Paints (I) Limited Employees' 
Gratuity Fund

Other Entities where significant 
influence exist

Any other transaction Contributions during 
the year (includes 
Employees' share and 
contribution)

69.19 Approved by Audit 
Committee

45.09 0.00 0.00 The transaction amount does not include payments made by the Company to the 
employees on behalf of Trust which is subsequently reimbursed by the Trust to the 
Company.

139 Asian Paints (Middle East) SPC, 
Oman

Asian Paints Doha Trading W.L.L. Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

5.51 6.31 6.79

140 Asian Paints International Private 
Limited

Asian Paints (Middle East) SPC, 
Oman

Subsidiary Any other transaction Royalty Income 0.00 Approval by Audit 
Committee is not 
applicable

2.03 1.75 3.64

141 Asian Paints International Private 
Limited

Berger Paints Bahrain W.L.L. Subsidiary Any other transaction Royalty Income 0.00 Approval by Audit 
Committee is not 
applicable

1.92 0.93 0.91



142 Asian Paints International Private 
Limited

Berger Paints Emirates (LLC) Subsidiary Any other transaction Royalty Income 0.00 Approval by Audit 
Committee is not 
applicable

10.12 13.47 15.43

143 Asian Paints International Private 
Limited

Asian Paints (Middle East) SPC, 
Oman

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.85 0.05 0.91

144 Asian Paints International Private 
Limited

Berger Paints Bahrain W.L.L. Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.52 0.03 0.55

145 Asian Paints International Private 
Limited

Berger Paints Emirates (LLC) Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

1.38 0.07 1.47

146 Asian Paints International Private 
Limited

Asian Paints Doha Trading W.L.L. Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.30 0.02 0.32

147 Berger Paints Emirates (LLC) Asian Paints International Private 
Limited

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.68 0.27 0.73

148 Berger Paints Emirates (LLC) Asian Paints International Private 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

5.21 3.45 1.25

149 Berger Paints Emirates (LLC) Asian Paints Doha Trading W.L.L. Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

6.57 4.13 6.86

150 Asian Paints Limited Manish Mahendra Choksi Key Managerial Personnel Remuneration 0.80 Approved by Audit 
Committee

0.44 0.23 0.56

151 Asian Paints Limited Malav Ashwin Dani Key Managerial Personnel Remuneration 0.70 Approved by Audit 
Committee

0.41 0.22 0.54

152 Asian Paints Limited Amrita Amar Vakil Key Managerial Personnel Remuneration 0.67 Approved by Audit 
Committee

0.39 0.21 0.51

153 Asian Paints Limited Nehal Abhay Vakil Key Managerial Personnel Remuneration 0.65 Approved by Audit 
Committee

0.37 0.21 0.51

154 Asian Paints Limited Ashish Choksi Key Managerial Personnel Remuneration 0.65 Approved by Audit 
Committee

0.37 0.21 0.51

155 Asian Paints Limited Varun Amar Vakil Relative of Key Managerial 
Personnel

Remuneration 1.15 Approved by Audit 
Committee

0.53 0.00 0.00

156 Asian Paints Limited Aashay Ashish Choksi Relative of Key Managerial 
Personnel

Remuneration 0.21 Approved by Audit 
Committee

0.21 0.00 0.00

157 Asian Paints (South Pacific) Pte 
Limited

Asian Paints (S.I.) Limited Subsidiary Sale of goods or services 10.10 Approved by Audit 
Committee

3.76 0.60 1.26

158 Asian Paints (South Pacific) Pte 
Limited

Asian Paints (Vanuatu) Limited Subsidiary Any other transaction Reimbursement 
Received

0.80 Approved by Audit 
Committee

0.19 0.03 0.08

159 Asian Paints (South Pacific) Pte 
Limited

Asian Paints (Vanuatu) Limited Subsidiary Sale of goods or services 8.41 Approved by Audit 
Committee

1.89 0.54 0.96

160 Asian Paints (South Pacific) Pte 
Limited

Samoa Paints Limited Subsidiary Sale of goods or services 12.52 Approved by Audit 
Committee

2.59 0.57 1.75

161 Asian Paints (South Pacific) Pte 
Limited

Kasabia Limited Related Party of Subsidiary Sale of goods or services 29.86 Approved by Audit 
Committee

8.08 6.76 5.40

162 Asian Paints (South Pacific) Pte 
Limited

RC Manubhai & Co. Limited Related Party of Subsidiary Sale of goods or services 47.95 Approved by Audit 
Committee

12.92 9.99 6.22

163 Asian Paints (Vanuatu) Limited Port Vila Hardware Limited Related Party of Subsidiary Sale of goods or services 6.06 Approved by Audit 
Committee

1.39 0.58 0.79

164 Asian Paints International Private 
Limited

SCIB Chemicals S.A.E Subsidiary Any other transaction Royalty Income 1.09 Approved by Audit 
Committee

0.14 0.12 0.25

165 Asian Paints International Private 
Limited

Asian Paints (Bangladesh) Limited Subsidiary Any other transaction Reimbursement 
Received

3.20 Approved by Audit 
Committee

1.90 1.62 2.02

166 Asian Paints International Private 
Limited

Asian Paints (South Pacific) Pte 
Limited

Subsidiary Any other transaction Reimbursement 
Received

1.13 Approved by Audit 
Committee

0.58 0.02 0.62

167 Asian Paints International Private 
Limited

Causeway Paints Lanka (Pvt.) Ltd Subsidiary Any other transaction Reimbursement 
Received

2.21 Approved by Audit 
Committee

1.79 0.08 1.89

168 Asian Paints International Private 
Limited

Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Any other transaction Reimbursement 
Received

1.46 Approved by Audit 
Committee

0.58 0.01 0.52

169 Asian Paints International Private 
Limited

SCIB Chemicals S.A.E Subsidiary Any other transaction Reimbursement 
Received

2.07 Approved by Audit 
Committee

1.41 0.05 1.49

170 Asian White Cement Holding 
Limited

Asian White Inc. FZE Subsidiary Any other transaction Other Non Operating 
Income

6.01 Approved by Audit 
Committee

1.89 0.26 0.30

171 Asian White Cement Holding 
Limited

Asian White Inc. FZE Subsidiary Any other transaction Reimbursement 
Received

2.40 Approved by Audit 
Committee

0.40 0.03 0.07

172 Asian White Cement Holding 
Limited

RS Holdings Limited Related Party of Subsidiary Any other transaction Non cash equity 29.60 Approved by Audit 
Committee

29.07 0.00 0.00 Non cash shares issued in accordance with JV agreement

173 Asian White Inc. FZE Asian White Cement Holding 
Limited

Subsidiary Any other transaction Reimbursement 
Received

2.40 Approved by Audit 
Committee

0.20 0.03 0.03

174 Asian White Inc. FZE Riddhi Siddhi Crusher & Land 
Transport (LLC)

Related Party of Subsidiary Any other transaction Reimbursement Paid 2.72 Approved by Audit 
Committee

0.91 0.00 0.07

175 Asian White Inc. FZE Riddhi Siddhi Crusher & Land 
Transport (LLC)

Related Party of Subsidiary Purchase of goods or services 17.86 Approved by Audit 
Committee

2.14 0.54 0.95

176 Asian White Inc. FZE Riddhi Siddhi Crusher & Land 
Transport (LLC)

Related Party of Subsidiary Any other transaction Services received 11.21 Approved by Audit 
Committee

-0.61 0.44 0.00

177 Asian White Inc. FZE Berger Paints Emirates (LLC) Subsidiary Sale of goods or services 4.64 Approved by Audit 
Committee

0.06 0.00 0.06

178 Berger Paints Emirates (LLC) Asian White Inc. FZE Subsidiary Sale of goods or services 4.81 Approved by Audit 
Committee

0.02 0.00 0.02

179 Causeway Paints Lanka (Pvt.) Ltd Asian Paints International Private 
Limited

Subsidiary Any other transaction Reimbursement 
Received

1.00 Approved by Audit 
Committee

0.54 0.03 0.56

180 Causeway Paints Lanka (Pvt.) Ltd Asian Paints International Private 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

2.02 Approved by Audit 
Committee

0.00 0.00 0.00

181 SCIB Chemicals S.A.E Asian Paints International Private 
Limited

Subsidiary Any other transaction Reimbursement 
Received

0.50 Approved by Audit 
Committee

0.00 0.03 0.00

182 Asian Paints (Bangladesh) Limited Berger Paints Emirates (LLC) Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.95 0.00 1.02

183 Asian Paints (Bangladesh) Limited Causeway Paints Lanka (Pvt.) Ltd Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.02 0.02 0.02

184 Asian Paints (Bangladesh) Limited Causeway Paints Lanka (Pvt.) Ltd Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.06 0.00 0.00

185 Asian Paints (Bangladesh) Limited Asian Paints (Nepal) Private Limited Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.10 0.00

186 Asian Paints (Bangladesh) Limited Causeway Paints Lanka (Pvt.) Ltd Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.17 0.03 0.00

187 Asian Paints (Bangladesh) Limited Asian Paints (South Pacific) Pte 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.02 0.00

188 Asian Paints (Middle East) SPC, 
Oman

Asian Paints Doha Trading W.L.L. Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.03 0.02 0.05

189 Asian Paints (Middle East) SPC, 
Oman

Asian Paints (Nepal) Private Limited Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.20 0.21

190 Asian Paints (Middle East) SPC, 
Oman

Berger Paints Bahrain W.L.L. Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.16 0.00 0.16

191 Asian Paints (Middle East) SPC, 
Oman

Berger Paints Bahrain W.L.L. Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.04 0.02 0.01

192 Asian Paints (Middle East) SPC, 
Oman

Berger Paints Emirates (LLC) Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.18 0.01 0.20

193 Asian Paints (Middle East) SPC, 
Oman

Berger Paints Emirates (LLC) Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

1.07 1.19 0.99

194 Asian Paints (South Pacific) Pte 
Limited

Asian Paints (S.I.) Limited Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.18 0.03 0.04

195 Asian Paints (South Pacific) Pte 
Limited

Samoa Paints Limited Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.12 0.01 0.09

196 Asian Paints (South Pacific) Pte 
Limited

Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.01 0.00

197 Asian Paints (South Pacific) Pte 
Limited

SCIB Chemicals S.A.E Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

198 Asian Paints International Private 
Limited

Asian Paints Doha Trading W.L.L. Subsidiary Interest received 0.00 Approval by Audit 
Committee is not 
applicable

0.12 0.17 0.15

199 Asian Paints International Private 
Limited

Causeway Paints Lanka (Pvt.) Ltd Subsidiary Interest received 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

200 Asian Paints International Private 
Limited

Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Interest received 0.00 Approval by Audit 
Committee is not 
applicable

0.06 0.00 0.06

201 Asian Paints International Private 
Limited

Asian Paints (Bangladesh) Limited Subsidiary Any other transaction Infusion of Preference 
Share Capital

0.00 Approval by Audit 
Committee is not 
applicable

0.00 29.05 30.79

202 Berger Paints Bahrain W.L.L. Asian Paints (Middle East) SPC, 
Oman

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.11 0.00 0.02

203 Berger Paints Bahrain W.L.L. Asian Paints (Middle East) SPC, 
Oman

Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.02 0.00 0.00

204 Berger Paints Bahrain W.L.L. Berger Paints Emirates (LLC) Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.02 0.00

205 Berger Paints Bahrain W.L.L. Berger Paints Emirates (LLC) Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.36 0.10 0.42

206 Berger Paints Bahrain W.L.L. Asian Paints (Middle East) SPC, 
Oman

Subsidiary Sale of fixed assets 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

207 Berger Paints Emirates (LLC) Asian Paints (Bangladesh) Limited Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.14 0.11

208 Berger Paints Emirates (LLC) Asian Paints (Bangladesh) Limited Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.46 0.40 0.33

209 Berger Paints Emirates (LLC) Asian Paints (Bangladesh) Limited Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.20 0.07 0.12

210 Berger Paints Emirates (LLC) Asian Paints (Middle East) SPC, 
Oman

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.25 0.01 0.01

211 Berger Paints Emirates (LLC) Asian Paints (Middle East) SPC, 
Oman

Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

2.78 0.07 1.40

212 Berger Paints Emirates (LLC) Asian Paints (Middle East) SPC, 
Oman

Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

1.75 0.29 0.25



213 Berger Paints Emirates (LLC) Asian Paints (Nepal) Private Limited Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.02 0.02 0.00

214 Berger Paints Emirates (LLC) Asian Paints (Nepal) Private Limited Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

215 Berger Paints Emirates (LLC) Asian Paints (South Pacific) Pte 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.20 0.03 0.03

216 Berger Paints Emirates (LLC) Asian Paints (South Pacific) Pte 
Limited

Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.02 0.00 0.00

217 Berger Paints Emirates (LLC) Asian Paints Doha Trading W.L.L. Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.75 0.12 0.13

218 Berger Paints Emirates (LLC) Asian Paints Doha Trading W.L.L. Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.25 0.10 0.05

219 Berger Paints Emirates (LLC) Berger Paints Bahrain W.L.L. Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.73 0.88 0.36

220 Berger Paints Emirates (LLC) Berger Paints Bahrain W.L.L. Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.40 0.15 0.04

221 Berger Paints Emirates (LLC) Berger Paints Bahrain W.L.L. Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

1.41 0.67 0.21

222 Berger Paints Emirates (LLC) Causeway Paints Lanka (Pvt.) Ltd Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.18 0.01 0.20

223 Berger Paints Emirates (LLC) Causeway Paints Lanka (Pvt.) Ltd Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.05 0.08 0.01

224 Berger Paints Emirates (LLC) Causeway Paints Lanka (Pvt.) Ltd Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.49 0.15 0.42

225 Berger Paints Emirates (LLC) Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.05 0.01 0.03

226 Berger Paints Emirates (LLC) Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.92 0.90 0.25

227 Berger Paints Emirates (LLC) Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.51 0.23 0.00

228 Berger Paints Emirates (LLC) SCIB Chemicals S.A.E Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.01 0.00 0.00

229 Berger Paints Emirates (LLC) SCIB Chemicals S.A.E Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.51 0.07 0.07

230 Berger Paints Emirates (LLC) SCIB Chemicals S.A.E Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.01 0.00 0.01

231 Berger Paints Emirates (LLC) Berger Paints Bahrain W.L.L. Subsidiary Sale of fixed assets 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.01 0.00

232 Causeway Paints Lanka (Pvt.) Ltd Asian Paints (Nepal) Private Limited Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.66 0.65 0.60

233 Causeway Paints Lanka (Pvt.) Ltd Asian Paints (South Pacific) Pte 
Limited

Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.01 0.00 0.00

234 Causeway Paints Lanka (Pvt.) Ltd Berger Paints Emirates (LLC) Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

235 Causeway Paints Lanka (Pvt.) Ltd Asian Paints (Bangladesh) Limited Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.18 0.00 0.00

236 Causeway Paints Lanka (Pvt.) Ltd Asian Paints (South Pacific) Pte 
Limited

Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

0.46 0.04 0.10

237 Causeway Paints Lanka (Pvt.) Ltd Asian Paints (Bangladesh) Limited Subsidiary Any other transaction Other Non Operating 
Income

0.00 Approval by Audit 
Committee is not 
applicable

1.28 0.15 0.20

238 Enterprise Paints Limited Asian Paints International Private 
Limited

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

239 SCIB Chemicals S.A.E Causeway Paints Lanka (Pvt.) Ltd Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.01 0.18 0.00

240 SCIB Chemicals S.A.E Berger Paints Bahrain W.L.L. Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

241 SCIB Chemicals S.A.E Asian Paints (Bangladesh) Limited Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.17 0.00 0.00

242 SCIB Chemicals S.A.E Berger Paints Emirates (LLC) Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.12 0.20 0.13

243 SCIB Chemicals S.A.E Asian Paints (South Pacific) Pte 
Limited

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

244 Universal Paints Limited Asian Paints International Private 
Limited

Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.02 0.02

245 Asian Paints (Bangladesh) Limited Confidence Power Bogra Ltd. Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.01 0.03 0.00

246 Asian Paints (Bangladesh) Limited Confidence Power Bogra Unit-2 
Limit

Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

247 Asian Paints (Bangladesh) Limited Confidence Cement Limited Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.03 0.01

248 Asian Paints (Bangladesh) Limited Confidence Cement Dhaka Limited Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.14 0.17 0.19

249 Asian Paints (Bangladesh) Limited Confidence Infrastructure Ltd. Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.30 0.07 0.20

250 Asian Paints (Bangladesh) Limited Confidence Power Holdings Limited Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

251 Asian Paints (Middle East) SPC, 
Oman

Jai Vardhman Khaniz Private Limited Related Party of Subsidiary Purchase of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.20 0.04 0.10

252 Asian Paints (Nepal) Private Limited Aavik Impex Private Limited Related Party of Subsidiary Purchase of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

253 Asian Paints (South Pacific) Pte 
Limited

Kasabia Limited Related Party of Subsidiary Purchase of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.02 0.00 0.00

254 Asian Paints (South Pacific) Pte 
Limited

Manubhai Industries Ltd Related Party of Subsidiary Purchase of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.55 0.10 0.05

255 Asian Paints (South Pacific) Pte 
Limited

RC Manubhai & Co. Limited Related Party of Subsidiary Purchase of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.04 0.01 0.00

256 Asian Paints (South Pacific) Pte 
Limited

Roofing & Profiles (Fiji) Limited Related Party of Subsidiary Purchase of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.18 0.01 0.01

257 Asian Paints (Vanuatu) Limited Ab Bon Marche Related Party of Subsidiary Purchase of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.02 0.00 0.00

258 Asian Paints (Vanuatu) Limited Port Vila Hardware Limited Related Party of Subsidiary Purchase of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

259 Kadisco Paint and Adhesive Industry 
Share Company

Kadco Group Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.05 0.00 0.04

260 Kadisco Paint and Adhesive Industry 
Share Company

Kadco Group PBDA P.L.C. Related Party of Subsidiary Any other transaction Rent 0.00 Approval by Audit 
Committee is not 
applicable

-0.01 0.00 0.00

261 Kadisco Paint and Adhesive Industry 
Share Company

Ismael Khalifa Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

262 Kadisco Paint and Adhesive Industry 
Share Company

Kadisco General Hospital PLC Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.02 0.04 0.01

263 Kadisco Paint and Adhesive Industry 
Share Company

Salahadin Khalifa Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.01 0.00

264 Kadisco Paint and Adhesive Industry 
Share Company

Kadisco General Hospital PLC Related Party of Subsidiary Any other transaction Services received 0.00 Approval by Audit 
Committee is not 
applicable

0.14 0.00 0.13

265 Kadisco Paint and Adhesive Industry 
Share Company

Fauzia Khalifa Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

266 Kadisco Paint and Adhesive Industry 
Share Company

Seifudin Khalifa Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

267 Kadisco Paint and Adhesive Industry 
Share Company

Khalifa Abdulkadir Related Party of Subsidiary Sale of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

268 Kadisco Paint and Adhesive Industry 
Share Company

ZamZam Bank Share Company Related Party of Subsidiary Any other transaction Services received 0.00 Approval by Audit 
Committee is not 
applicable

0.07 0.03 0.01

269 Berger Paints Emirates (LLC) Pragyan Kumar Related Party of Subsidiary Sale of fixed assets 0.00 Approval by Audit 
Committee is not 
applicable

0.06 0.00 0.00

270 Asian Paints (South Pacific) Pte 
Limited

Resins and Plastics Ltd Entities Controlled/Significantly 
influenced by Directors/Relative of 
Directors

Purchase of goods or services 0.00 Approval by Audit 
Committee is not 
applicable

0.16 0.00 0.00

271 Asian Paints International Private 
Limited

Kadisco Paint and Adhesive Industry 
Share Company

Subsidiary Loan 14.23 Approved by Audit 
Committee

8.26 0.00 9.48 Loan 4.25% 3 / 6 Month rollover Loan 7.63% 1 Year Unsecured Working Capital

272 Asian Paints International Private 
Limited

Causeway Paints Lanka (Pvt.) Ltd Subsidiary Loan 0.00 Approval by Audit 
Committee is not 
applicable

-0.01 0.00 0.00

273 Asian Paints International Private 
Limited

Asian Paints Doha Trading W.L.L. Subsidiary Loan 0.00 Approval by Audit 
Committee is not 
applicable

-0.04 3.66 3.91



274 Asian Paints International Private 
Limited

Berger Paints Emirates (LLC) Subsidiary Loan 0.00 Approval by Audit 
Committee is not 
applicable

0.00 40.64 42.76

275 Asian Paints (Middle East) SPC, 
Oman

Berger Paints Emirates (LLC) Subsidiary Any other transaction Commission Received 0.00 Approval by Audit 
Committee is not 
applicable

0.01 37.40 39.37

276 Causeway Paints Lanka (Pvt.) Ltd Asian Paints (Nepal) Private Limited Subsidiary Any other transaction Reimbursement 
Received

0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.00 0.00

277 Nirvana Investments Limited Asian Paints International Private 
Limited

Subsidiary Loan 0.00 Approval by Audit 
Committee is not 
applicable

0.00 0.04 0.05

278 Universal Paints Limited Enterprise Paints Limited Subsidiary Loan 0.00 Approval by Audit 
Committee is not 
applicable

0.00 17.20 0.00

Total value of transaction during the reporting period 753.87
Notes:
1. Relationship of the counterparty with the listed entity (Asian Paints Limited) is reported.
2. Value of the transaction approved by the Audit Committee pertains to the entire financial year 2025-26.
3. The term 'subsidiary' includes step down subsidiaries of the Company.
4. Audit Committee's approval is not applicable for the Company's transactions with its wholly owned subsidiaries, transactions within two wholly owned subsidiaries, and transactions of subsidiaries with its related parties where value of transaction is less than 10% of the subsidiary's previous year's turnover.
5. Remuneration reported pertains to the amount paid during the period including variable pay of previous year but does not include provisions towards variable pay, compensated absences and retiral benefits etc. 
6. Reimbursements to employees and directors as per company policy has not been covered above.
7. The Company has issued letters of awareness to banks/ financial institutions with respect to loans taken by certain international subsidiary companies. In this regard, there has been no guarantee given or provided to any related party. Hence, the same has not been included here in the balances as well as transactions.
8. Transactions between members of the Group (between Asian Paints Limited and its subsidiary or between subsidiaries) are reported once.
9. Difference in opening and closing balances is on account of transactions during the period / exchange rate fluctuation in case of foreign currency.
10. Amounts reported are inclusive of GST wherever applicable.
11. In accordance with SEBI circular issued during 2024-25, corporate actions such as dividend, rights issue of share are not considered as related party transaction, hence the same is not disclosed. Transactions of remuneration with non promoter group are not required to be reported and are hence excluded.
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