
Board’s Report

st

FINANCIAL RESULTS
st 

Standalone Consolidated

Year ended 
31.03.2020

Year ended 
31.03.2019*

Growth 
(%)

Year ended 
31.03.2020

Year ended 
31.03.2019*

Growth 
(%)

 17,194.09  20,211.25 

Earning Before Interest, Taxes, Depreciation and 
Amortisation

 4,214.58  4,466.08 

 78.38  102.33 

 689.97  780.50 

associate
 3,446.23  3,583.25 

 -    50.74 

 3,446.23  3,633.99 

 33.20  -   

 3,413.03  3,633.99 

 759.08  854.85 

 2,653.95  2,779.14 

 -    (5.73)

 -    (0.78)

 -    (4.95)

 2,653.95  2,774.19 

 2,653.95  2,705.17 

 -    69.02 

 50.40  58.31 

Total Comprehensive Income  2,704.35  2,113.99 27.9%  2,832.50  2,194.28 29.1%

 2,704.35  2,755.61 

 -    76.89 

Opening balance in Retained Earnings  4,424.53  4,604.60 

Amount available for Appropriation  7,068.66  7,299.35 

 1,007.16  1,007.16 

 -   -

 733.79  733.79 

 -    -   

 353.07  353.07 

 -   -

 -    0.69 

Closing balance in Retained Earnings  4,974.64  4,424.53  5,204.64  4,604.60 
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COMPANY PERFORMANCE OVERVIEW

 

 

 

 

 

 

 

 

TRANSFER TO RESERVES

st

DIVIDEND

 

 

rd

 
 

st
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INVESTOR EDUCATION AND PROTECTION FUND 

CONSOLIDATED FINANCIAL STATEMENTS

SUBSIDIARIES & ASSOCIATE COMPANIES
Financial Performance

 

During the year under review:

 

st
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DIRECTORS AND KEY MANAGERIAL PERSONNEL
Board of Directors

Retirement of Mr. KBS Anand as the Managing 
Director & CEO of the Company

st

st

Appointment of Mr. Amit Syngle as an Additional 
Director/Managing Director & CEO of the Company

 

st st

st

Appointment of Mr. Manish Choksi as Non-
Executive Director of the Company

Retirement by rotation and subsequent re-
appointment
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Declaration of independence from Independent 
Directors

 

 

 

CHANGE IN KEY MANAGERIAL PERSON
Retirement of Mr. Jayesh Merchant as CFO & 
Company Secretary, President – Industrial JVs 
from the Company

Appointment of Mr. R J Jeyamurugan as the CFO 
& Company Secretary of the Company

NUMBER OF MEETINGS OF THE BOARD

NOMINATION AND REMUNERATION POLICY

REMUNERATION OF DIRECTORS, KEY 
MANAGERIAL PERSONNEL AND SENIOR 
MANAGEMENT
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PERFORMANCE EVALUATION

FAMILIARIZATION PROGRAM FOR 
INDEPENDENT DIRECTORS

DIRECTORS’ RESPONSIBILITY STATEMENT

st

st

st

MANAGEMENT DISCUSSION AND ANALYSIS

AUDITORS AND AUDITORS’ REPORT
Statutory Auditor
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st 

st

Cost Auditor

 

Secretarial Auditor

st

st 

st

COMMITTEES
st

st

st

CORPORATE GOVERNANCE REPORT AND 
BUSINESS RESPONSIBILITY REPORT

EXTRACT OF ANNUAL RETURN
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RELATED PARTY TRANSACTIONS

 

 

 

LOANS AND INVESTMENTS

st

RISK MANAGEMENT

VIGIL MECHANISM
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POLICY ON PREVENTION OF SEXUAL 
HARASSMENT AT WORKPLACE

INTERNAL FINANCIAL CONTROLS RELATED TO 
FINANCIAL STATEMENTS
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OTHER DISCLOSURES

APPRECIATION

 
 

Ashwin Dani 
 

rd
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INTRODUCTION

POLICY

 

 

 

 

 

 

 

Parameters adopted w.r.t. various classes of 
shares:

AMENDMENTS TO THE POLICY
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Name Designation
Remuneration 

(in )

Ratio of Remuneration 
to the Median 

Remuneration *

Percentage  
Increase/

Decrease in the 
Remuneration 

#

#   

 

st

st

st

#
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B. Number of permanent employees on rolls of the Company as on 31st March, 2020:

No. of employees

Total 6,750

D.
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st

 
 

 
 
 

I further report that
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I further report that

I further report that 

I further report that 

Dr. K. R. Chandratre   

rd
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st

31 March, 2020

Dr. K. R. Chandratre   

rd
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1.  A brief outline of Company’s CSR Policy, 
including overview of projects or programs 
proposed to be undertaken and a reference 
to the web – link to CSR Policy and projects 
or programs:

 

 

 

 

 COVID-19 relief
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2. Composition of the CSR Committee:
st

st

st
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Particulars  in Crores

3.

4. Prescribed CSR Expenditure (2% of this amount as in Sr. No. 3 above):

5.

c.

CSR projects / Activities
Sector in which 
the Project is 
covered

Location where project is undertaken 
Local Area, (District, State)

Amount 
outlay 

(budget) 
Project / 
Programs 

wise

Amount Spent on the 
Projects or Programs:

Cumulative 
Expenditure 

upto the 
reporting 

period

Amount 
spent: Direct 
or through 
implementing 
agency **

1. Direct 
Expenditure

2. 
Overheads*

 
 

 

 

 
 

 

# # #  
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CSR projects / Activities
Sector in which 
the Project is 
covered

Location where project is undertaken 
Local Area, (District, State)

Amount 
outlay 

(budget) 
Project / 
Programs 

wise

Amount Spent on the 
Projects or Programs:

Cumulative 
Expenditure 

upto the 
reporting 

period

Amount 
spent: Direct 
or through 
implementing 
agency **

1. Direct 
Expenditure

2. 
Overheads*

 
 
 

 

 
 

 

TOTAL 74.64 70.90 3.73 74.64

# 

with the CSR objectives and CSR Policy of the Company.

Malav Dani Amit Syngle 

rd
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st

I Registration and Other Details 

CIN

 

 

                                   

Sr. 
No.

Stock Exchange(s) Stock  Code(s)

 

 

II  Principal Business Activities of the Company

Sr. 
No. 

Name and Description of 
main Products/Services

NIC of the 
Product/ 

Service

% to total 
turnover of 

the
Company

III  Particulars of Holding, Subsidiary and Associate companies

Sr.
No.

Name and address of the Company Corporate Identity Number/
Global Location Number

Subsidiary/ 
Associate

% of 
shares 

held

Applicable 
Sections of 
Companies  

Act, 2013

 

 

rd 
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Sr.
No.

Name and address of the Company Corporate Identity Number/
Global Location Number

Subsidiary/ 
Associate

% of 
shares 

held

Applicable 
Sections of 
Companies  

Act, 2013
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IV.  Shareholding Pattern (Equity Share Capital Breakup as Percentage of Total Equity)

A. Category-wise Shareholding

Category of Shareholers

No.of Shares held at the beginning of the  
year i.e 01.04.2019

No.of Shares held at the end of the  
year .i.e 31.03.2020

% 
Change 
during 

the 
year

Demat Physical Total
% of 

Total 
Shares

Demat Physical Total
% of 

Total 
Shares

A.
(1) Indian

100,967,572 0 100,967,572 10.53

404,631,382 0 404,631,382 42.18

785,700 0 785,700 0.08

Sub-Total (A) (1) 506,384,482 0 506,384,482 52.79 506,384,654 0 506,384,654 52.79 0.00

(2) Foreign 0 0 0 0

Sub-Total (A) (2) 0 0 0 0.00 0 0 0 0.00 0.00

Total Shareholding of 

Promoter and Promoter 

Group (A)

506,384,482 0 506,384,482 52.79 506,384,654 0 506,384,654 52.79 0.00

PUBLIC SHAREHOLDING
(1) Institutions

 42,881,935  3,390 42,885,325 4.47

 512,528 5,760 518,288 0.05

 1,386,963 0 1,386,963 0.14

 45,271,595 1,000 45,272,595 4.72

165,046,022 0 165,046,022 17.21

Sub-Total (B) (1) 245,499,998 10,950 245,510,948 25.59 255,099,043 10,150 255,109,193 26.59 1.00

(2) Non-Institutions

(a) Bodies Corporate

63,661,252 41,600 63,702,852 6.64

0 0 0 0.00

(b) Individuals

101,417,459 6,561,708 107,979,167 11.26

8,473,571 206,330 8,679,901 0.91

(c) Any Other (specify)

11,225,347 905,970 12,131,317 1.27

1,630 0 1,630 0.00

11,271 0 11,271 0.00

5,197,805 0 5,197,805 0.54

Sub-total (B) (2) 197,521,447 9,780,913 207,302,360 21.62 189,988,335 7,715,608 197,703,943 20.62 (1.00)

Total Public Shareholding 

(B) = (B)(1)+(B)(2)
443,021,445 9,791,863 452,813,308 47.21 445,087,378 7,725,758 452,813,136 47.21 0.00

SHARES HELD BY 

CUSTODIANS AND 

AGAINST WHICH 

DEPOSITORY 

RECEIPTS HAVE BEEN 

ISSUED

0 0 0 0.00

GRAND TOTAL (A)+(B)+(C) 949,405,927 9,791,863 959,197,790 100.00 951,472,032 7,725,758 959,197,790 100.00
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B. Shareholding of Promoter(s) /  Promoter(s) Group

Sr. 
No.

Shareholder's Name# Shareholding at the beginning  
of the year as on 01.04.2019

Shareholding at the end  
of the year as on 31.03.2020

% change 
in the 

shareholding 
during the 

year

No. of 
Shares

% to total 
Shares  
of the  

Company

% of Shares 
Pledged / 

encumbered 
to total 
shares*

No. of 
Shares

% to total 
Shares 
of the 

Company

% of Shares 
Pledged / 

encumbered 
to total 
shares*

125,380 0.01 0.00

472,200 0.05 0.00

130,500 0.01 0.00

880,840 0.09 0.00

5,620 0.00 0.00

0 0.00 0.00

131,700 0.01 0.00

100,000 0.01 0.00

1,995,180 0.21 0.00

539,800 0.06 0.00

1,656,380 0.17 0.00

2,381,040 0.25 0.00

7,500 0.00 0.00

102,750 0.01 0.00

2,142,560 0.22 0.00

702,000 0.07 0.00

180,450 0.02 0.00

980,000 0.10 0.00

1,923,770 0.20 0.00

928,607 0.10 0.00

2,591,210 0.27 0.00

1,749,690 0.18 0.00

838,110 0.09 0.00

2,951,220 0.31 0.00

4,325,790 0.45 0.02

1,124,870 0.12 0.00

845,000 0.09 0.00

20,000 0.00 0.00

3,616,800 0.38 0.00

48,000 0.01 0.00

1,589,300 0.17 0.02

515,920 0.05 0.00

410,710 0.04 0.00

1,600,200 0.17 0.00

3,305,510 0.34 0.00

75,000 0.01 0.00

159,800 0.02 0.00
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Sr. 
No.

Shareholder's Name# Shareholding at the beginning  
of the year as on 01.04.2019

Shareholding at the end  
of the year as on 31.03.2020

% change 
in the 

shareholding 
during the 

year

No. of 
Shares

% to total 
Shares  
of the  

Company

% of Shares 
Pledged / 

encumbered 
to total 
shares*

No. of 
Shares

% to total 
Shares 
of the 

Company

% of Shares 
Pledged / 

encumbered 
to total 
shares*

1,608,975 0.17 0.07

59,500 0.01 0.00

139,110 0.01 0.00

75,000 0.01 0.00

435,260 0.05 0.00

2,076,820 0.22 0.00

23,288,200 2.43 0.00

3,103,290 0.32 0.00

10,918,980 1.14 0.00

2,112,190 0.22 0.00

2,566,680 0.27 0.00

1,423,400 0.15 0.00

2,247,000 0.23 0.00

2,026,130 0.21 0.00

2,371,280 0.25 0.00

5,000 0.00 0.00

2,230,590 0.23 0.00

3,126,760 0.33 0.00

15,457,470 1.61 0.00

7,408,940 0.77 0.00

9,363,440 0.98 0.00

2,108,160 0.22 0.00

12,428,250 1.30 0.00

14,342,060 1.50 0.00

18,849,825 1.97 0.00

18,334,280 1.91 0.00

19,001,760 1.98 0.11

12,176,500 1.27 0.00

10,930 0.00 0.00

45,706,140 4.77 0.65

23,150,730 2.41 0.00

4,152,310 0.43 0.00

56,388,682 5.88 2.48

Asian Paints Limited | Annual Report 2019-20

106



Sr. 
No.

Shareholder's Name# Shareholding at the beginning  
of the year as on 01.04.2019

Shareholding at the end  
of the year as on 31.03.2020

% change 
in the 

shareholding 
during the 

year

No. of 
Shares

% to total 
Shares  
of the  

Company

% of Shares 
Pledged / 

encumbered 
to total 
shares*

No. of 
Shares

% to total 
Shares 
of the 

Company

% of Shares 
Pledged / 

encumbered 
to total 
shares*

965,910 0.10 0.10

54,873,068 5.72 2.81

10,818,530 1.13 0.00

28,313,860 2.95 0.00

10,776,697 1.12 0.00

6,015,130 0.63 0.00

5,743,670 0.60 0.00

11,102,530 1.16 0.00

6,558,310 0.68 0.00

10,472,600 1.09 0.00

111,600 0.01 0.00

0 0.00 0.00

0 0.00 0.00

0 0.00 0.00

0 0.00 0.00

 785,700 0.08 0.00

Total 506,384,482 52.79 6.32 506,384,654 52.79 6.27 0.00

 # 

st
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C. Change in Shareholding of Promoter(s) / Promoter(s) Group

Sr. 
 No. 

Shareholder's Name 

Shareholding Cummulative Shareholding

No of shares 
% of total shares 

of the Company 
No of shares 

% of total shares 
of the Company 
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Sr. 
 No. 

Shareholder's Name 

Shareholding Cummulative Shareholding

No of shares 
% of total shares 

of the Company 
No of shares 

% of total shares 
of the Company 
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D.  Shareholding pattern of top ten shareholders (other than Directors, Promoters and Holders of 
GDRs and ADRs)

Sr. 
No. 

Shareholder's Name Shareholding Cummulative Shareholding

No of shares % of total shares 
of the Company 

No of shares % of total shares 
of the Company 
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Sr. 
No. 

Shareholder's Name Shareholding Cummulative Shareholding

No of shares % of total shares 
of the Company 

No of shares % of total shares 
of the Company 
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E. Shareholding of Directors and Key Managerial Personnel:

Sr. 
No.

Name Shareholding Date Increase/ 
Decrease in 

shareholding 

Reason Cummulative 
Shareholding during  

the year

No. of shares at 
the beginning 

of the year 
(01.04.2019)/ 

end  of the year 
31.03.2020)

% of total 
shares 
of the 

Company 

No.of Shares % of total 
Shares 
of the 

Company

 

Key Managerial Personnel(s)

 #

 #

st

st

#

st
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V. Indebtedness

Secured loans 
(Excluding 
Deposits)

Unsecured  
Loans

Deposits
Total 

Indebtedness

Total (i + ii + iii)  13.47  4.35  -    17.82 

 17.82  4.35 -  22.17 

Total (i + ii + iii)  31.29  -   -  31.29 

VI. Remuneration of Directors and Key Managerial Personnel

A. Remuneration to Key Managerial Personnel for the Financial Year 2019-20

Sr.
No.

Particulars of Remuneration Managing Director 
& CEO

CFO &  
Company Secretary

CFO & 
Company Secretary

KBS Anand
Jayesh Merchant

(upto 26th 
November, 2019)

R J Jeyamurugan 
(w.e.f. 27th 

November, 2019)

Total

Strategic Review Statutory Reports Financial Statements

113



B. Remuneration to Non-Executive Directors for the Financial year 2019-20:

Name of Director(s)
Fee for attending 

board/ committee 
meetings

Commission Others@ Total

1. Independent Directors:

 

 

 

 

 

 

Total (1)

2. Other Non-Executive Directors:

 

 

 

 

 

 

Total (2)

Total (1+2)

st

Ashwin Dani

rd
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Details of contracts or arrangements or transactions not at arm’s length basis:

Details of material contracts or arrangement or transactions at arm’s length basis:

Ashwin Dani

rd
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A. Energy Conservation Measures Taken

rd

  Some of the key measures taken by all the 
manufacturing plants are as below:

  

 

 

 

 

 

 

 

 

 

 

 

 

B. Alternate Sources of Energy

 Solar energy:

 

 

 Wind Energy:

C.  The Capital Investment on Energy 
Conservation Equipment
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Technology Absorption
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Particulars 2019-20 2018-19

3.46

83.63

Total 87.09 91.52

 Foreign Exchange Earnings and Outgo
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