






























































PRESS RELEASE

FY’25 Consolidated Net Sales at X 33,797 crores, down 4.5%
FY’25 Standalone Net Sales at X 29,421 crores, down 5.4%
FY’25 Consolidated PAT (excluding exceptional items) down 26.7%
Final Dividend of X 20.55 per share (2055%), taking Total Dividend for the year to X 24.80
per share (2480%)

Highlights

e Decorative Business (India) registered volume growth of 1.8% with revenue decline of 5.2% in
Q4 FY’25
0 Muted demand conditions and consumer sentiment coupled with downtrading, and
increased competitive intensity impacted revenue

e Industrial Business grew 6.1% in Q4 FY’25 on the back of good growth in General Industrial and
Automotive segments

e Home Décor categories saw a muted performance in Q4 FY’25 with pressure on household
disposable incomes. All categories in the Home Décor business benefited from synergies with
our Beautiful Homes stores network, though at a lower clip than expectations. We have taken a
prudent assessment of our investments in White Teak and taken an impairment loss in the
investment value during the quarter

e International business registered a value decline of 1.5% with headwinds from challenging
macro-economic conditions in Africa. Key markets in Middle East and Asia did well. On a
constant currency basis, the international portfolio delivered revenue growth of 6.0% for the
quarter

e Standalone PBDIT margin at 18.5%, down 210 bps over Q4 last year while Consolidated PBDIT
margin at 17.2%, down 220 bps over Q4 last year

Mumbai, May 8, 2025: Asian Paints today announced their financial results for the quarter ended March
31, 2025.

‘The weak demand conditions prevalent for the past few quarters continued to affect the paint industry even
in the last quarter of the financial year. The demand for decorative coatings was only marginally better than
in the third quarter. The domestic decorative business registered a volume growth of 1.8%, but standalone
revenues declined by 5%. The adverse mix and overall lower revenues impacted the quarter’s operating
margins on a year-on-year basis. The industrial business fared relatively better, growing by 6.1%, aided by
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growth in the General Industrial and Automotive coatings segments. Overall, revenues from the coatings
business in India declined by 4.1% in the quarter. Our home décor business faced multiple headwinds, resulting
in a muted performance for the quarter. In the international portfolio, revenues declined by 1.5% (6% revenue
growth in constant currency terms). Key markets in Middle East and Asia performed well, while markets in
Africa faced macro-economic challenges. While the overall macroeconomic environment remains uncertain,
we are cautiously optimistic about a recovery in demand conditions and continue to work diligently on
leveraging our brand strength and driving operational efficiencies to pursue growth," said Amit Syngle,
Managing Director & CEO of Asian Paints Limited.

Key Financial Highlights

1. Asian Paints Consolidated Results, Q4 FY’25:

Consolidated Net Sales decreased by 4.3% to X 8,329.6 crores from X 8,701.5 crores.

PBDIT [Profit before depreciation, interest, tax, other income, and exceptional items] (before share
in profit of associates) decreased by 15.1% to X 1,436.2 crores from X 1,691.4 crores.

PBDIT Margin as % to Net Sales at 17.2% from 19.4% in the corresponding period of the previous
year.

Profit before exceptional items and tax decreased by 25.8% to X 1,205.2 crores from X 1,624.1 crores.
Exceptional item of X 183.0 crores is an aggregate representing impairment loss of X 77.8 crores on
'Goodwill on Consolidation' and other Intangible assets recognized on White Teak, impairment loss
of X 21.5 crores on 'Goodwill on Consolidation' recognized on acquisition of Causeway Paints, Sri
Lanka and loss on disposal of X 83.7 crores in PT Asian Paints Indonesia & PT Asian Paints Color
Indonesia.

Net Profit after minority interest decreased by 44.9% to X 692.1 crores from X 1,256.7 crores.

2. Asian Paints Consolidated Results, FY’25:

Consolidated Net Sales decreased by 4.5% to X 33,797.4 crores from X 35,382.1 crores.

PBDIT [Profit before depreciation, interest, tax, other income, and exceptional items] (before share
in profit of associates) decreased by 20.8% to X 6,006.2 crores from X 7,585.0 crores.

PBDIT Margin as % to Net Sales at 17.8% from 21.4% in the previous year.

Profit before exceptional items and tax decreased by 25.6% to X 5,466.2 crores from X 7,347.8 crores.
Exceptional item of X 363.1 crores is an aggregate representing impairment loss of X 201.8 crores on
'‘Goodwill on Consolidation' and other Intangible assets recognized on White Teak, impairment loss
of X 21.5 crores on 'Goodwill on Consolidation' recognized on acquisition of Causeway Paints, Sri

Lanka, loss on disposal of X 83.7 crores in PT Asian Paints Indonesia & PT Asian Paints Color Indonesia,

and foreign exchange loss of X 56.2 crores pertaining to our subsidiary in Ethiopia.

Net Profit after minority interest decreased by 32.8% to X 3,667.2 crores from X 5,460.2 crores.

3. Asian Paints Standalone Results, Q4 FY’25:
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Standalone Net Sales decreased by 5.0% to X 7,157.1 crores from X 7,537.8 crores.

PBDIT for the quarter decreased by 14.8% to X 1,324.2 crores from X 1,554.2 crores.

PBDIT Margin as % to Net Sales at 18.5% from 20.6% in the previous year.

Profit before exceptional items and tax decreased by 23.9% to X 1,158.8 crores from X1,522.1 crores.

Exceptional item of X 179.8 crores is an aggregate representing impairment of investments in White
Teak of X 101.3 crores and X 78.5 crores towards fair valuation loss on derivative contracts for future
stake purchase in White Teak.

Net Profit decreased by 42.6% to X 694.3 crores from X 1,209.4 crores.

4. Asian Paints Standalone Results, FY’25:

Net Sales decreased by 5.4% to X 29,421.1 crores from X 31,093.8 crores.

PBDIT for the period decreased by 21.2% to X 5,552.3 crores from X 7,043.8 crores.

PBDIT Margin as % to Net Sales at 18.9% from 22.7% in the previous year.

Profit before exceptional items and tax decreased by 24.6% t0 X 5,276.8 crores from X 6,998.7 crores.
Exceptional item of X 379.6 crores is an aggregate representing:

0 impairment of investments in White Teak of X 188.9 crores and X 167.8 crores towards fair
valuation loss on derivative contracts for future stake purchase in White Teak.
0 impairment of investments in Weatherseal of X 13.0 crores and X 10.0 crores towards fair

valuation loss on derivative contracts for future stake purchase in Weatherseal.

Net Profit decreased by 32.6% to X 3,584.9 crores from X 5,315.0 crores.

5. Segment Highlights:

International business: Sales decreased in Q4 FY25 by 1.5% to X 799.7 crores from X 812.3 crores
on the back of currency devaluation in Ethiopia, Egypt and macro-economic challenges in
Bangladesh. In constant currency terms, sales increased by 6.0%. PBT in Q4 FY25 was a loss of X
109.0 crores as against profit of X 44.2 crores in the corresponding period of previous year.

Sales marginally increased by 0.2% in FY’25 to X 3,066.4 crores from X 3,061.5 crores. In constant
currency terms, sales increased by 8.6%. PBT loss of X 63.2 crores in FY’'25 from profit of X 169.5
crores in the previous year.

Home Décor business:

Bath Fittings business: Sales increased in Q4 FY25 by 3.7% to X 91.9 crores from X 88.7 crores.
PBDIT loss in Q4 FY25 was X 2.7 crores against loss of X 10.0 crores in the corresponding period of
the previous year.

Sales increased by 4.7% in FY’25 to X 356.1 crores from X 340.1 crores. PBDIT loss was X 16.2
crores in FY’25 as against loss of X 18.4 crores in the corresponding period of previous year.
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ii. Kitchen business: Sales decreased in Q4 FY25 by 15.5% to X 85.1 crores from X 100.7 crores. The
business had PBDIT loss of X 13.0 crores in Q4 FY25 as against profit of X 2.7 crores in the
corresponding period of previous year.

Sales remained flat in FY’25 at 393.5 crores vs LY. PBDIT loss was X 14.3 crores as against X 8.5
crores profitin LY.

iii. White Teak and Weatherseal: Sales at White Teak in Q4 FY25 decreased by 57.9% to X 20.1 crores.
Sales at Weatherseal increased by 3.4% to X 16.2 crores in Q4 FY25.

Sales at White Teak decreased by 19.9% in FY’25 to X 106.8 crores. Sales at Weatherseal increased
by 1.8% in FY’25 to X 52.6 crores.

c. Industrial business:

i. APPPG: Sales increased in Q4 FY25 by 10.8% to X347.1 crores from X313.2 crores. PBT in Q4 FY25
was X 28.9 crores as against X 33.5 crores in the corresponding period of previous year.

APPPG Sales increased by 4.1% in FY’25 to X 1193.1 crores from X 1,146.0 crores. PBT decreased
to X101.3 crores in FY’25 as against profit of X 134.2 crores in the corresponding period of
previous year.

ii. PPGAP: Sales increased in Q4 FY25 by 2.9% to X 484.9 crores from X 471.2 crores. PBT in Q4 FY25
was X 58.6 crores as against X 68.9 crores in the corresponding period of previous year.

PPGAP Sales increased by 6.0% in FY’25 to X 2,136.5 crores from X 2,014.7 crores. PBT was X
375.2 crores in FY’25 as against X 356.0 crores in the corresponding period of previous year.

About Asian Paints Limited:

Asian Paints is India’s leading paint and decor company and ranked among the top 8 coatings companies
in the world with a consolidated turnover of ¥ 33,797 crores (X 338 billion) with a market capital of
approx. X 2,245.15 billion. Asian Paints along with its subsidiaries have operations in 14 countries across
the world with 26 paint manufacturing facilities, servicing consumers in over 60+ countries through
Asian Paints, Apco Coatings, Asian Paints Berger, Asian Paints Causeway, SCIB Paints, Taubmans and
Kadisco Asian Paints. Asian Paints also offers a wide range of Home Décor products and is an emerging
strong player in the Home Improvement and Décor space in India.
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